1.

Legal or Terms of Use

Investment Decisions
Material contained in this website is for information purposes only and is not
intended to constitute an offering of securities in any jurisdiction.

Information disclosed under the corporate and securities laws of those Canadian
jurisdictions applicable to Open Range is not intended to be in any way amended
or supplemented by the information in this website. The information set out in this
website, other than copies of the postings of statutory filings and other
continuous disclosure as required by the securities laws of Canadian jurisdictions
applicable to Open Range, should not be used for the purpose of making
investment decisions with respect to securities of Open Range.

Forward-Looking Statements

This website, and the documents incorporated by reference, contain forward-
looking statements pertaining to the following: (a) future production volumes; (b)
expected levels of royalty rates, operating expenses and G&A costs; (c) future
capital expenditures and the method of financing thereof; (d) amount of asset
retirement obligations; (e) future liquidity and the ability to raise capital to
continually add to reserves through exploration and development; (f) the future
tax horizon of the Corporation; (g) the timing and impact of the adoption of
International Financial Reporting Standards and other accounting policies and
standards; (h) the performance characteristics of the Corporation’s oil and natural
gas properties; (i) estimates of future cash flows from operations; (j) drilling plans
and timing of drilling, completion and tie-in of wells; (k) commodity prices,
exchange rates and interest rates; (l) the utilization and effectiveness of
commodity price risk management techniques; (m) Open Range’s ability to grow
or sustain production and reserves through prudent management; (n) the
Corporation’s future operating and financial results; and (0) treatment under
governmental and other regulatory regimes and tax, environmental and other
laws. The reader is cautioned that assumptions used in the preparation of such
information may prove to be incorrect.

All actual results could differ materially from those anticipated in these forward-
looking statements as a result of substantial known and unknown risks and
uncertainties, certain of which are beyond the Corporation’s control. Such risks
and uncertainties include, without limitation, risks associated with oil and natural
gas exploration, development, exploitation, production, marketing and
transportation, loss of markets, volatility of commodity prices, counterparty credit
risk, currency fluctuations, imprecision of reserve estimates, environmental risks,
increased competition from other producers, inability to retain drilling rigs and
other services, delays resulting from or inability to obtain required regulatory
approvals and ability to access sufficient debt or capital from internal and
external sources, the impact of general economic conditions in Canada, the
United States and overseas, industry conditions, changes in laws and regulations
(including the adoption of new environmental laws and regulations) and changes
in how they are interpreted and enforced, changes in federal and provincial tax



laws and legislation (including the adoption of new royalty regimes), the lack of
availability of qualified personnel or management, fluctuations in foreign
exchange or interest rates, stock market volatility and market valuations of
companies with respect to announced transactions and the final valuations
thereof, and obtaining required approvals of regulatory authorities. Readers are
cautioned that the foregoing list of risks to Open Range’s performance is not
exhaustive and reference is made to the items under “Risk Factors” in the
Corporation’s Annual Information Form (AIF) [link to 2008 AlF pdf] for the year
ended December 31, 2008. All subsequent forward-looking statements, whether
written or oral, attributable to the Corporation or persons acting on its behalf are
expressly qualified in their entirety by these cautionary statements. Furthermore,
the forward-looking statements contained in this website are made as at the date
they are posted to the website and the Corporation does not undertake any
obligation to update publicly or to revise any of the included forward-looking
statements, whether as a result of new information, future events or otherwise,
except as may be required by applicable securities laws.

Exclusion of Liability

Open Range shall not be liable for any claims, expenses, reduction/impairment of
profits or damages (including direct, indirect, special or consequential damages)
arising from:

e The use or dependence on information contained in this website;

e Any error or omission in such information or failure to update information in a
timely manner;

e Use of third-party websites linked to this website;

¢ Any Internet software used in connection with this website, computer viruses,
or other destructive programs encountered as a result of using this website;
and

e All other matters related to this website, even if Open Range is made aware
of possible claims, expenses, damages or losses.



